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Morning Briefing   
 

UK: London shares are indicated to open in the black this morning after Wall Street closed sharply higher, 

driven by good jobs data. Talk that the eurozone is putting the finishing touches to a new Greek bailout to be 

announced on Monday also lifts sentiment, although much uncertainty remains. (…) 

GERMANY: Frankfurt's markets are poised for a positive start to trading on Friday amid hopes that Greece 

has moved closer to securing the bailout it needs to avoid sovereign debt default. Reports have it that a deal 

could be signed on Monday. It is likely to impose unprecedented controls on Greece. (…) 

ITALY: FINMECCANICA wins a US$1bn contract to supply combat planes to Israel, in an offset deal. 

Nomura cuts its target price on GENERALI to EUR 12.00  (…) 

THE NETHERLANDS: On the local corporate news front, AEGON announces weaker-than-expected 4Q net 

profit of EUR 81m amid writedowns of US mortgage securities and a number of restructuring charges while 

keeping its dividend payment flat at EUR 0.10. (…) 

FRANCE: The CAC 40 is expected to open in positive territory after Wall Street closed strongly higher. Talk 

that the eurozone is putting the finishing touches on a fresh Greek bailout package to be unveiled on 

Monday lifts the mood. (…) 

SPAIN: The Bank of Spain will publish its monthly bad loan report today. Cheuvreux downgrades both 

MEDIASET ESPANA and ANTENA 3 to underperform from outperform. (…) 

SWITZERLAND: In Switzerland, it's a relatively quiet news session after the flurry of earnings reports 

yesterday. ING downgrades ABB to hold from buy following its results. Elsewhere, the UK health watchdog 

NICE issued new draft guidance requesting that ROCHE provides further information on the use of Tarceva  

(…) 

NORDIC MARKETS: AKER SOLUTIONS reports better-than-expected 4Q numbers and declares dividend 

of NOK3.90. Aker says FY earnings are still influenced by the quality issues faced in 2011 but overall, sees 

4Q numbers as the first sign that the company is on the right track. TOMRA announces 4Q revenues and 

EBITDA above forecast. (…) 

US MARKETS: US stocks closed higher, bolstered by strong economic data and short-covering activity. 

NYSE breadth was 23-7 positive, NASDAQ breadth was 19-6 positive. All 10 sectors within the S&P 500 

advanced. (…) 



 
 
 
Bond Market : Things are turning very ugly indeed with risk markets rattled by not only talk of a delay to the 

Greek bailout (Wed's cancelled meeting now postponed to Monday's scheduled Eurogroup meeting) but 

signs of growing animosity between Athens and a select club of eurozone AAA member states (thought to be 

made up of Germany, the Netherlands and Finland) who have taken a hard-line stance threatening to 

withhold a certain proportion of the bailout cash until after the April elections - though German coalitions 

sources say this idea is no longer on the table of discussion. (…) 

Currency : The 1.2973 support held on EUR/USD to please the short term traders on Thursday, and while 

the bounce has been somewhat lacklustre that may be enough ahead of the weekend, though there is 

further support at 1.2930 to serve as a back stop before we can seriously start looking at the January low at 

1.2625 again. (…). US holiday on Monday. 
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